
   

 

 

 

ExxonMobil 2021 Shareholder Proposal 

Report Scope 1, 2 and 3 GHG Emissions 

 

RESOLVED: 
 
In order that investors can better understand and measure the material long-term 
business risks associated with the low-carbon energy transition, shareowners request 
that ExxonMobil Corporation provide annual public reporting of the company’s 
greenhouse gas (GHG) emissions across its full value chain, so as to include scopes 1, 2 
and 3 emissions. 
 

At the Board’s discretion, the annual public reporting may be in a stand-alone ExxonMobil 
report or incorporated into existing reporting. The reporting should be prepared at a 
reasonable cost and omit proprietary information. 
 
SUPPORTING STATEMENT 

As long-term investors, we believe that disclosure of scope 3 GHG emissions is critical for 
investors who wish to understand the carbon intensity of a company’s assets and its 
exposure to risk related to the low-carbon energy transition. This is especially true in the 
oil and gas industry, where scope 3 emissions typically represent 80-95% of a company’s 
total carbon footprint. Therefore, reduced demand for our company’s products—the 
emissions represented by scope 3—is a major source of risk. 
 
ExxonMobil currently discloses scopes 1 & 2 emissions but fails to disclose scope 3 
emissions. While Scope 1 emissions include all direct emissions from the activities of an 
organization, and Scope 2 emissions are the indirect emissions from electricity purchased 
and used by the organization, Scope 3 emissions includes all other indirect emissions that 
occur in a company’s value chain - such as the GHG emissions produced from the use of 
products sold. Scope 3 emissions almost certainly represent the vast majority of our 
company’s carbon footprint. 
 
Relative to peers, ExxonMobil is a laggard in its scope 3 reporting practices. Companies 
like Chevron, ConocoPhillips, BP, Royal Dutch Shell, Eni and Total, all report scope 3 
emissions. Given the material long-term business risks associated with the low-carbon 
energy transition, we believe it is essential that ExxonMobil Corporation provide annual 
public reporting of the company’s GHG emissions across its full value chain, so as to 
include scopes 1, 2 and 3 emissions.  
 
We urge shareowners to vote FOR this proposal. 


